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Heob6xoaMMOCTb «TOTa/IbHOr0» NOJTYro40BOr0 MOpaTopust Ha 6aHKPOTCTBO Oblia Bbi3BaHa HEMPeACKa3yeMOCTbH Pa3BUTHS
pOCCUIACKO 3KOHOMUKM BBUAY 6ecnpeleneHTHbIX CaHKUmMii. OQHaKO y)Ke CryCTsi HECKO/TIbKO MecsiLeB 3KOHOMUKa
CTabunmanpoBasiachk, 1 CTa/10 O4EeBUAHBIM N3ObITOYHOE AENCTBrE AaHHON Mepbl Noaaep>XXKKu. Ha cerogHAWHWM AeHb
NpoA/ieHne MOpPaTopuns B OTHOLEHWWN IOPUANYECKMX U OUINYECKMX NTUL, HECET B0/bLIE MUHYCOB, YeM MPenMYLLECTB, U
BMECTO HEero LefniecoobpasHo paspaboTtarb U NPUHATbL TOYEYHbIE Mepbl. K TakoMy BbIBOAY NPULLAN YY4ACTHUKX KPYT10ro
cTona «Mopatopuii Ha 6aHKPOTCTBO. NpoaaieBaTb HeMb3s OTMEHSATL», KOTOPbINA npolen B MUA «Poccus cerogHs».

Heob6x0AMMOCTb «TOTa/IbHOr0» MOJYro40BOr0 MOpaTopmst Ha 6aHKPOTCTBO OblNa Bbi3BaHa HENPeACKa3yeMOCTbIO
pas3BUTUS POCCUNCKOM 3KOHOMUKU BBMAY 6ecrnpeuefeHTHbIX caHKumii. Of4HaKO y>Ke CryCTs HECKO/IbKO MecsueB
3KOHOMMKA CTabunnsnpoBanachk, 1 CTasio 04EeBUAHbIM N30bLITOYHOE AECTBME AAaHHOV Mepbl NoAAEPXKKN. Ha cerogHawHnii
[OeHb NpoA/ieHne MoOpaTopys B OTHOLWEHWUW IPUANYECKNX 1 On3NYeCcKnX nL, HeceT 60/blle MUHYCOB, YeM NPenMyLLecTs,
1 BMECTO Hero LenecoobpasHo pa3paboTaTtb U NPUHATbL TOYEYHbIE Mepbl. K Takomy BbiBOAY NPULLIN YYACTHUKN KPYTI0ro
cTtona «MopaTopuii Ha 6aHKPOTCTBO. [poAeBaTh HENMb3SA OTMEHATL», KOTOPLIA npowen B MUA «Poccnsi cerogHsi».
MopaTopuii, Kak CpoYHas Mepa, 6bl1 060CHOBaH, CUATAT 3KCNEPTbI. 3anpeT Ha 6aHKPOTCTBO Jasl KOMNaHUsIM
Heobxo4MMoe BpeMsi Ha BOCCTaHOB/EHNE (OMHAHCOBBIX MOTOKOB 1 BbiCTPavBaHNE JIOFMCTUYECKMX LLeNOYEK, HApYLIEHHbIX
n3-3a BBeAEHUS caHKUuiA. MHorve dousnyeckmne mua Takke BOCMob30Ba/INCh BBEAEHHOV MEPO 3alUThI.

Mo cnoBam 3amecTuTens npeacegarens kommteTa Focaymbl No hrHaHCOBOMY pbIHKY Apkaamns CBUCTYHOBA, B
CNOXKMBLUMXCS 06CTOATENLCTBAX ONEPaTUBHOCTb UMENa NPMOPUTETHOE 3HAYeHVe, faHHas Mepa NoAAep KK/ Hocuna
BPEMEeHHbIi XapakTep 1 NpUHUManach C pacyeToM Ha ee KOPPEKTUPOBKY B 3aBUCUMOCTY OT adpCPEKTUBHOCTM N0 dpakTy.
«Korpga Hawa cTpaHa CTOJIKHy/ack C afCcKUMK CaHKLUMSIMU, BO3HMK PUCK MACcCOBbIX HemnnaTexkeii. MNocnegosana ta xe
Mepa, YTO XOPOLLO Nokasasa cebsi B KOBUAHbIA nepros. V1 3To 6b1710 NpaBuibHO peleHne. Konnanca He Npon3oLLio.
MopaTopuii feiCTBUTENBHO ChIrPasl CBOK BaXKHYH POJib, HO €ro NPoA/ieHne 6yaeT NMEThb YyXKe N30bITOUHBIA XapakTep», —
cuntaeT CBUCTYHOB.

«Mbl MOHMMaeMm, 4YTO YacTb Mep MOBTOPUIA CUTyaUuto C NaHAeMUeN, - OTMETUN 3amecTuTeNb npeaceaarensd Komuteta M,
no aKOHOMUYeckon nonutuke CtaHncnas Haymos. — Ho, nopaboTaB ceilyac B yCNOBUAX CaHKLWI, Mbl JO/DKHbI MOHATh, YTO
AHTUKPU3UCHbIE MEPbI HE AO/MKHbI ObITb Ka/lbKOW C NaHAEMUIAHLIX Mep, ceiivac NpuLLIOo BPEMS OPYTUX PELLEHNI,
OCHOBaHHbIX Ha Apyroli cutyauun. PerynnposaHue B LiefIoM A0/KHO ObITh YyBCTBUTE/IbHEE K TEM OLEHKaM (hakTnieckoro
BO3/€eNCTBMSA, KOTOpPbIE Mbl YBUAENM 3a NONAroga. A cam MOpaTopuii B TaKOM BUAE HE HY>KEH B MPUHLMANE.

3a TOHKYH HacTpOIiKy MEXaHN3MOB MOPATOPKS BbICTYNUAA 1 FeHepasibHbIA AMPeKTop HaloHasibHOro cot3a
npocpbeccroHanioB aHTUKPU3UCHOTO yrpaBneHus AHacTacusi KaBepsyHa. Y4acTBoBaTh B 3TOM NPOLLECCe AO/KHbI
nNpocon/ibHbIE MUHUCTEPCTBA M 3KCMEePTHbIE COOOLLEeCTBa.

Mepa 6bl/1a CBOEBPEMEHHOM, COrlacHa PyKOBOAUTE b 3KCMNEPTHOr0 LEeHTPa Mo Yyros10BHO-MPaBOBOM MONNTUKE U
NCMNOSIHEHMIO cyaebHbIx akToB "[enosoi Poccun” EkaTeprHa ABgeeBa. OTO NO3BOINIO HE AOMYCTUTb MaCCOBbIX
6aHkpoTCcTB. OfHAKO, O4HOBPEMEHHO C 3TVM MOpPaTOPWiA NPUBEN K TOMY, YTO AO/DKHUKN OKa3anuck B 6onee
NPVBUIETMPOBAHHOM MOMIOXEHWUW, YEM KPeAMTOpPbI, YTO HEMPAaBUILHO C MPaBOBOMN TOUYKN 3PEHUS.

«MHoOrve BOCNPUHAIN Mepy, Kak nepunof, 4tobbl Nonrofa He nnaTuTb Mo cyeTam 6e3 pucka ctartb 6aHKpoTaMu, U He
MCMOoMb30Ba/IM 3TO BPEMS Ha BOCCTaHOB/IEHVE 1 NEPECTPOIKY TOTMCTUYECKUX MPOLLECCOB», - OTMeTUa ABeeBa. —
MoaTomy ceivyac BadKHO MPUHMMATb WWPOKNE Mepbl (OMHAHCOBOr0 0340PO0B/IEHNS, KOTOPbLIE, B TOM YMC/e, KacatTcs
3alMTbl HE TOMIbKO AO0/MKHUKOB, HO U KPeAUTOPOB, YTO NO3BONNT cHanaHCMpoBaTh UHTEPECH! BYX CTOPOH>.

Bonee ToOro, noj 3awmToil MOpaTopysi OKa3ayInCb 1 Te AO/MHKHUKM, KOTOPbIE BMOJIHE MOT/IN UCMOTHATL CBOU
0653aTeNbCTBA. A NPaBu/bHbIM GbI10 Gbl NPeAOCTaBUTb MepPbl NOAAEPXKKM TOMY, KTO AEACTBUTENLHO NocTpazan B
pe3ynbTaTe ype3BblualiHbiX 06CTOATENbLCTB, - 406aBun npeacepatens HIM "HaumoHanbHbI COBET OMHAHCOBOIO pPbiHKA"
AHapeit EMenuH. — OTpagHo, YTO Ha CErOAHAWHNI AeHb Mbl, K&K K&XKeTCH, UMEeM y>Ke NMOHUMaHne CO CTOPOHbI



MwuH3KoHOMpPas3BuTUS 1 NpasBnTeNLCTBA O TOM, YTO JaHHaA Mepa B TakoM BuAe npoj/ieHa ObiTb He Jo/mKHa.

Mo cnoBam ampekTopa Poccuiickoli Accoumanmnm BOAOCHAa0XKEHMA 1 BOA0OTBeAeHNA EneHbl [l0BNaToBON, NoAAep>KUBaTb
HY>KHO MauiovMyLLye Cou HaceneHus. Mpuyem coumanbHyo NoAAeP>KKY HY>KHO OKasblBaTb He 3a CUYET NpeanpusaTuid, a 3a
cueT 6rogpKeTa.

«B pe3ynbTaTe mopaTopus Ha 6aHKPOTCTBO cekTop YXKKX nuwwnncs cpeacts, HEOOXOANMbIX A1 NOATOTOBKM K 3UME:
ynpasnsoLMe KOMNaHunm HefocuMTanicb TPETU BbIPYUKM, a ebUTopcKasn 3a40/MKEHHOCTb Bbipocna Ha 20%, —
nogyepkHyna Josnatosa. —  ecnv Ha 1opanL, MOXHO 0Ka3blBaTb XOTb Kakoe-TO BO3eNCTBNe, TO Ha chU3NYECKUX 1L, —
HeT. Mbl B 0UepeHOl pa3 CTOJIKHY/NCb C TEM, YTO He/lb35 NPOCTO TaK YTO-TO BbiAEPHYTb 13 paboTarolleli CUCTeMbI».
Bnpouewm, cuctema XXKX HeogHopogHa B cBOeli No3uuun no Mopartoputo. MpesnaeHT accoumnaumm AKOH Hukuta
UynoyHMKOB cunTaeT, YTo 6e3 NpoaseHnss MopaTopus Ha 6aHKPOTCTBO nocTpagatT TCXK.

«Mbl MOXKEM MOTEPATL Takyto DOpMy YNpas/ieHNss MHOTOKBapTUPHbLIMKA Aomamy Kak TCXK. B oT/imume oT BCcex Hac,
KOMMepYeCcKnx KomnaHuii, TCOXK He nmetoT Npubbisin, NO3TOMY PUCKM Y HUX 3aMETHO Bbille, - OTMETU Yy0YHNKOB. — Mbl
cuMTaem, 4To /19 Masioro u cpegHero usHeca n TCXK HeobxoAVMO NPOAJ/IUTL MOPATOPUK Ha 6AHKPOTCTBO, HO AJ15 TeX
KOMMaHWi1, y KOro NpocpoYeHHas 3a[0/HKEHHOCTb He npeBbiwaeT 50 Thicay pyoneis.

B uenom, akcnepTbl COWMNCH BO MHEHWW, YTO pacrnpocTpaHeHre MopaTtopus Ha 6aHKpPOTCTBa PU3NYECKUX NTNL, YIKe
HelienecoobpasHo, Tak Kak B OTCyTCTBME afeKBaTHbIX Mep Mo 3awmuTe KpeaUTopoB OT AeCTBUiA He,06POCOBECTHbIX
[OO/MKHMKOB, 3Ta Mepa crnocobHa NpuBecTn K NPOTUBOMNOI0XHOMY adddpekTy. Tem 6onee, HaceneHne Ha 3aKoHoAAaTe/TbHOM
YPOBHe celiyac A0CTaTOYHO 3alunLeHO: AeACTBYET 1 3anpeT Ha CnucaHne NpoXXMTOYHOIO MUHUMYMa, U
HEMNPVKOCHOBEHHOCTb COLMA/IbHbIX BbIM/AT; FOTOBUTCSA 3aKOH O MOCTOSAHHO AEVCTBYIOWMX KPeAUTHBIX KaHUKynax.

MocTosiHHas cebinka Ha maTepuan: http://smi2go.ru/publications/146680/



http://smi2go.ru/publications/146680/

